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+HOOR�'HDU�&HQWUDO�3$�$LUVWUHDP�0HPEHUV�DQG�)ULHQGV�� 

0D\��FDQ�\RX�EHOLHYH�LW"�:H¶YH�PDGH�LW��7KDW¶V�0D\�������2K��EUHDWKH�LQ�WKDW�QHZ�$LU�
VWUHDP�6HDVRQ�DLU�� 

$FWXDOO\��,�DP�ZULWLQJ�RXU�0D\��6LOYHU�3HQQ\�DUWLFOH�RQ�(DUWK�'D\��7KLV�\HDU
V�WKHPH�IRU�
(DUWK�'D\�LV�³5HVWRUH�2XU�(DUWK´��ZKLFK�OHDGV�PH�LQWR�RXU�ODVW�FOXE�UDOO\��RU�VKRXOG�,�
VD\��WKH�ILUVW�FOXE�UDOO\�RI�WKH�\HDU����.HHS�3HQQV\OYDQLD�%HDXWLIXO��D�.HHS�$PHULFD�
%HDXWLIXO�DIILOLDWH�� 

2XU�&HQWUDO�3HQQV\OYDQLD�$LUVWUHDP�&OXE�9ROXQWHHU�5DOO\��³3LFN�8S�3$´��WRRN�SODFH�DW�
&RZDQV�*DS�6WDWH�3DUN�&DPSJURXQG�DQG�/DNH��LQ�)RUW�/RXGRQ��3$��2Q�$SULO���WK�-
��WK��9ROXQWHHU�FOXE�PHPEHUV��.DUO�DQG�%HWK���������7HUU\�DQG�:HQG\��������DQG�
-DFNLH�DQG�0LNH��������FDPSHG�WKH�ZHHNHQG�DQG�5R[DQQ�DQG�'DQ�������ZHUH�VR�
GHGLFDWHG��WKH\�WUDYHOHG�E\�PRWRUF\FOH����PLQXWHV�HDFK�ZD\�MXVW�WR�KHOS�XV�SLFN�XS�
WUDVK��,�SHUVRQDOO\�FDQ¶W�EHJLQ�WR�VD\�KRZ�EOHVVHG�,�ZDV�WR�EH�ZLWK�WKHVH���PHPEHUV�
ZKR�VSHQW�WKHLU�)ULGD\�6DWXUGD\�DQG�6XQGD\��SLFNLQJ�XS�ZKDW�RWKHUV�WKUHZ�GRZQ��DQG�
LW�ZDV�FROG�DQG�FORXG\��$�KXJH�VKRXW-RXW�WR�%HWK��%HWK�RUJDQL]HG�WKH�UDOO\��VKH�ZDV�LQ�
FRQWDFW�ZLWK�WKH�3$�'HSW��2I�(QYLURQPHQWDO�3URWHFWLRQ��&RZDQ¶V�*DS�5DQJHUV��VKH�
FROOHFWHG�PDSV��JORYHV��WUDVK�EDJV��WUDLO�VQDFNV��ZDWHU��DQG�KDG�WR�ILOO�RXW�D�UHSRUW�IRU�
WKH�SDUWLFLSDWLQJ�GHSDUWPHQWV��,�EHOLHYH�QH[W�\HDU
V�ERDUG�VKRXOG�FRQVLGHU�WKH�3LFN-8S�
3$�WKH�FDQ�RSHQHU�UDOO\��:KDW�D�JUHDW�ZD\�WR�VWDUW�WKH�$LUVWUHDP�6HDVRQ�� 
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0D\��$LUVWUHDP�6W\OH� 
 

%HWZHHQ�WKRXJKWV��,�DP�ZDWFKLQJ�WKH�VQRZ�IDOO�DQG�GDQFH�DURXQG�RXU�VKUXEV�DQG�
WUHHV�WKDW�DUH�LQ�EORRP��2XU�ZLQGFKLOO�ZDV�LQ�WKH���¶V�ODVW�QLJKW��EXW�WKH�FDOHQGDU�ZRQ¶W�
ZDLW�RQ�0RWKHU�1DWXUH��0D\�LV�IXOO�RI�FDPSLQJ�RSSRUWXQLWLHV�DQG�IDPLO\�DGYHQWXUHV��
UHDG\�WR�EHJLQ�� 
 

0$< 
 

��VW � 0D\�'D\� 
�WK � 1DWLRQDO�'D\�RI�3UD\HU� 
�WK� � 0RWKHU
V�'D\� 
��WK�-��WK� $,5675($0�&$123(1(5�5$//<�#�/80¶6�321'��'(�� 
��WK�  $UPHG�)RUFHV�'D\� 
��VW�  0HPRULDO�'D\� 
 
 
-DFNLH�DQG�,�FDQ¶W�ZDLW�WR�VHH�HYHU\RQH��6221��5HPHPEHU�RXU�RWKHU�UDOOLHV�FRPLQJ�
WKLV�\HDU�LQFOXGLQJ�RXU�WXUQ�WR�KRVW�WKH�3HQQV\OYDQLD�6WDWH�$LUVWUHDP�5DOO\��7KLV�\HDU��
SOHDVH�FRQVLGHU�MRLQLQJ�&HQWUDO�3$�$LUVWUHDP�&OXE�DW�DQ�HYHQW�RU�UDOO\�� 
 
 
      *RG�%OHVV��0LFKDHO�5HDG������� 
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����-�����&HQWUDO�3$�8QLW�2IILFHUV 
 
���3UHVLGHQW«�0LFKDHO�5HDG 
���3KRQH�����-���-���� 
���(-0DLO���PMNUHDG�#FRPFDVW�QHW 
� 
�VW�9LFH�3UHVLGHQW«���.DUO�6FKXEHUW  
���3KRQH������-���-���� 
���(-0DLO��NDUOVFKXEHUW����#JPDLO�FRP 
 
�QG�9LFH�3UHVLGHQW���7HUU\�+DXVFKLOG 
���3KRQH�����-���-���� 
���(-0DLO��KDXV���#FRPFDVW�QHW 
 
6HFUHWDU\«��.DUHQ�)DEOH 
���3KRQH�����-���-���� 
���(-0DLO��DHVRSI��#JPDLO�FRP 
 
7UHDVXUHU«��5R[DQQ�%DUH 
���3KRQH������-���-���� 
���(-0DLO���GUEDUH��#JPDLO�FRP 
 
'LUHFWRUV����\HDU� 
(OL]DEHWK�6FKXEHUW 
���3KRQH� 
���(-0DLO��NDUOVFKXEHUW����#JPDLO�FRP��� 
 
-DFNLH�5HDG 
���3KRQH������-���-���� 
���(-0DLO����PMNUHDG�#FRPFDVW�QHW 
 
'LUHFWRUV����\HDUV� 
���:HQG\�+DXVFKLOG 
���3KRQH�����-���-���� 
���(-0DLO��KDXV���#FRPFDVW�QHW 
 
&KULV�%RODQG 
���3KRQH�����-���-���� 
���(-0DLO��FEVNLJX\#JPDLO�FRP 
 
3DVW�3UHVLGHQW««&DUH\�%RODQG 
���3KRQH�����-���-���� 
���(-0DLO���FDUH\ERODQG#JPDLO�FRP 
 
:HE�0DVWHU«���&KULV�%RODQG 
����3KRQH�����-���-���� 
����(-0DLO��FEVNLJX\#JPDLO�FRP 
  
1HZVOHWWHU�(GLWRU«��-RDQ�%XFKHU 
���&HOO������-���-����� 
���(-0DLO��MWEXFKHU����#JPDLO�FRP 
 
0HPEHUVKLS«��0LFKDHO�5HDG 
���3KRQH�����-���-���� 
���(-0DLO���PMNUHDG�#FRPFDVW�QHW 
 
5DOO\�&KDLUSHUVRQ«�&DUH\�%RODQG 
���3KRQH�����-���-���� 
���(-0DLO��FDUH\ERODQG#JPDLO�FRP 

'$7(6�72�5(0(0%(5 
 
 

0D\���-�������� 
/XPV�3RQG��'( 

&DPSJURXQG�)XOO—3OHDVH�JHW�RQ�ZDLWLQJ�OLVW�LI�LQWHUHVWHG�
LQ�DWWHQGLQJ� 

 
-XQH���-�������� 
&$1&(//(' 
5HJLRQ���5DOO\ 

<RUN�)DLUJURXQGV���<RUN��3$ 
 

-XO\���-�������� 
��WK�:%$&�,QWHUQDWLRQDO�5DOO\ 

:LOVRQ�&RXQW\�([SR�&HQWHU��/HEDQRQ��71 
5HJLVWUDWLRQ�VWDUWV�RQ-OLQH�$XJXVW��WK� 

 
6HSWHPEHU��-�������� 

3HQQV\OYDQLD�$OO-6WDWH�5DOO\ 
&HQWUDO�+DOO��3$ 

 
�������WK�:%$&�,QWHUQDWLRQDO�5DOO\� 
+HDUG�LW�LV�JRLQJ�WR�EH�LQ�0$,1(� 

127(�)520�<285�(',725��-RDQ�%XFKHU 
 
)LQDOO\�FDXJKW�WKH�UDWV���2QH�WULSSHG�WKH�WZR�
PRXVH�WUDSV�XQGHU�WKH�VLQN�WKHQ�KLV�WDLO�JRW�
FDXJKW�LQ�WKH�VHFRQG�WUDS���%LOO�KHDUG�WKH�WUDSV�
JRLQJ�RII�DQG�TXLFNO\�JRW�KLP�ZLWK�D�SLFN-VWLFN�
DQG�WRRN�LW�RXW�IRU�D�VZLP���7KH�VHFRQG�%,*�RQH�
ZH�FDXJKW�LQ�RXU�KDYH�D�KHDUW�WUDS�ZLWK�D�VQLFN�
HUV�EDU��WKDQNV�$XGUH\����%LOO�VDLG�KH�ZDV�PDG�
ZKHQ�KH�ZHQW�IRU�KLV�VZLP�OHVVRQ� 
 
*RLQJ�WKURXJK�0RP¶V�VFUDSERRNV��IRXQG�WKLV�
SLFWXUH�RI�PH�DW����\HDUV�ROG�ZLWK�P\�%DUELH�	�
.HQ� 
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 2XU�QHZ�ZHE�PDVWHU�LV�&KULV�%RODQG�FHQWUDOSHQQ���#JPDLO�FRP� 
�2XU�QHZ�ZHE�VLWH�LV�XS�DQG�UXQQLQJ�DW�� 
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 &KHFN�RXW�\RXU�%OXH�%HUHW�RQOLQH�DW��ZZZ�EOXHEHUHWRQOLQH�FRP 
 
/HW�\RXU�HGLWRU�NQRZ�ZKDW�\RX�DUH�GRLQJ���H-PDLO�-RDQ�DW��-7%XFKHU����#JPDLO�FRP� 
 
:(/&20(�72�285�1(:�0(0%(56�� 
 
 
*(7-:(//�:,6+(6�*2�287�72�$1<21(�:+2�,6�1(('�2)�285�7+28*+76�
$1'�35$<(56���� 
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(DVWHUQ�3$�$LUVWUHDP�2SHQHU������ 
 
/XPV�3RQG�&DPSJURXQG�-������5HG�/LRQ�5RDG��%HDU�'(�������

)ULGD\�0D\����-6XQGD\�0D\���WK� 
 
&RPH�MRLQ�XV�DW�WKH�/XPV�3RQG�2SHQHU�WKLV�0D\��$Q\RQH�ZLWK�DQ�$LU�
VWUHDP�LV�LQYLWHG��7KLV�\HDU�ZLOO�EH�D�OLWWOH�GLIIHUHQW�EHFDXVH�RI�&RYLG�VR�
WKHUH�ZLOO�QRW�EH�ZRUNVKRSV�RU�DQ\�IRRG�UHODWHG�JDWKHULQJV��EXW�WKHUH�LV�
VWLOO�SOHQW\�WR�GR�DW�WKH�SDUN�RXWVLGH�ZKLOH�VRFLDOO\�GLVWDQFLQJ�ZLWK�RXU�
IULHQGV�DW�WKH�VDPH�WLPH� 
 

.D\DN��FDQRH�RU�ILVK�RQ�WKH�����DFUH�IUHVKZDWHU�SRQG� 

+LNH�WKH���PLOH�VZDPS�IRUHVW�WUDLO� 

%LNH�WKH����PLOHV�RI�PXOWLSXUSRVH�WUDLOV� 

+RUVHVKRHV�DQG�GLVF�JROI�DUH�DYDLODEOH�
�EULQJ�\RXU�RZQ�HTXLSPHQW� 

6RFLDOO\�GLVWDQFH�DURXQG�VRPH�FDPSILUHV�ZLWK�\RXU�IULHQGV�
&KHFN�RXW�
RXU�ILUVW�HYHU�³$LUVWUHDP�)ORDW�3DUDGH´� 
�6R�ORQJ�DV�ZH�KDYH�SDUWLFLSDQWV�VR�GRQ¶W�IRUJHW�WR�VWDUW�SODQQLQJ��� 

3XUFKDVH�D�WLFNHW�IRU�\RXU�FKDQFH�WR�ZLQ�D�5DIIOH�%DVNHW� 
 
%HFDXVH�WKHUH�ZLOO�EH�QR�IRRG�SURYLGHG�WKLV�\HDU�WKHUH�ZLOO�EH�QR�5DOO\�
)HH��EXW�ZH�DUH�DVNLQJ�WKDW�\RX�SODFH�����GRQDWLRQ�LQ�RXU�FRIIHH�FDQ�XQ�
GHU�WKH�WHQW�SHU�SHUVRQ�DWWHQGLQJ��$OO�WKH�GRQDWLRQV�DV�ZHOO�DV�WKH�PRQH\�
UDLVHG�GXULQJ�WKH�%DVNHW�5DIIOH�ZLOO�EH�JLYHQ�WR�WKH�6WDWH�3DUN�EHIRUH�ZH�
OHDYH�RQ�6XQGD\�� 
 
3OHDVH�UHPHPEHU�WR�IROORZ�WKH�VWDWH�UHTXLUHPHQWV�IRU�'HODZDUH�DW�WKH�
WLPH�RI�WKH�HYHQW�DQG�HPDLO�FDUH\ERODQG#JPDLO�FRP�WR�OHW�XV�NQRZ�\RXU�
QDPH��VLWH���IRU�WKH�5DOO\��DQG�WR�NHHS�\RX�LQIRUPHG�YLD�HPDLO�DERXW�WKH�
HYHQW�DQG�DQ\�LPSRUWDQW�XSGDWHV�RU�LQIRUPDWLRQ��:H�ZLOO�KDYH�D�WHQW�VHWXS�
RQ�VLWH�QXPEHU�����ZKLFK�LV�ZKHUH�WKH�5DIIOH�%DVNHWV�ZLOO�EH�RQ�GLVSOD\�
DQG�ZKHUH�\RX�FDQ�SXUFKDVH�\RXU�FKDQFH�WR�ZLQ�RQH�DQG�EHQHILW�WKH�
6WDWH�3DUN��,I�\RX�ZRXOG�OLNH�WR�GRQDWH�D�EDVNHW�RU�JLIW�FDUG�WR�KHOS�UDLVH�
PRQH\�IRU�WKH�3DUN��SOHDVH�LQFOXGH�WKDW�LQ�\RXU�HPDLO�DV�ZHOO��-�� 
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�VW�(YHU� 
$LUVWUHDP�)ORDW�3DUDGH� 

 
8QOHDVK�\RXU�LQQHU�DUWLVW���RU�\RXU�LQQHU�FRPHGLDQ���DQG�HQWHU�D�
IORDW�LQ�WKH�)LUVW�$QQXDO�$LUVWUHDP�)ORDW�3DUDGH�DW�/XPV�3RQG��
$OO�SDUWLFLSDQWV�ZLOO�UHFHLYH�D�)UHH�/RWWR�7LFNHW��KDYH�D�SKRWR�RI�
WKHLU�)ORDW�SXEOLVKHG�LQ�WKH�1HZVOHWWHU�DQG�ZLOO�KHOS�EULQJ�VPLOHV�
WR�WKRVH�DW�WKH�FDPSJURXQG�� 
 
<RX�FDQ�PDNH�\RXU�)ORDW�RXW�RI�ZKDWHYHU�\RX�ZDQW�DQG�WKH�
WKHPH�FDQ�EH�DQ\WKLQJ�IURP�$LUVWUHDP�WR�6WDU�:DUV��IXQQ\�RU�
MXVW�SUHWW\�WR�ORRN�DW«ZKDWHYHU�\RX�ZRXOG�OLNH�WR�EXLOG��-��7KHUH�
DUH�VR�PDQ\�JUHDW�LGHDV�RXW�WKHUH�DQG�\RX�FDQ�XVH�WKLQJV�DO�
UHDG\�PDGH�DQG�WKHQ�DGG�\RX�RZQ�WRXFKHV�RU�PDNH�HYHU\WKLQJ�
IURP�VFUDWFK��5HDOO\��WKLV�LV�MXVW�IRU�IXQ�DQG�WR�VHH�WKH�FUHDWLYH�
PLQGV�ZH�KDYH�DURXQG�XV�� 
 
4XDOLILFDWLRQV�� 
�� <RXU�IORDW�PXVW�EH�UROOHG��SHGDOHG��SXOOHG�RU�SXVKHG�E\��-��

SHRSOH��VRUU\-QR�YHKLFOHV�WR�WRZ�LW�� 
�� <RXU�IORDW�PXVW�VXUYLYH�RQH�ORRS�DURXQG�WKH�FDPSJURXQG�DQG�

VWD\�LQ�WDFW� 
�� <RXU�IORDW�PXVW�KDYH�D�IODPLQJR�VRPHZKHUH�RQ�LW�, 
 
,GHDV�IRU�%DVHV��ELNHV��ZDJRQV��KDQG�WUXFNV��VWUROOHUV��ZKHHOEDU�
URZV��VFRRWHUV�IURP�\RXU�NLGV�JUDQGNLGV��ZKHHOHG�VKRSSLQJ�
EDJV��D�ERDUG�ZLWK���ZKHHOV�DQG�D�KDQGOH�IURP�DQ\�KDUGZDUH�
VWRUH��HWF�� 
 
&RPH�RQ�DQG�MRLQ�LQ�WKH�IXQ�E\�WDSSLQJ�LQWR�\RXU�FUHDWLYH�VLGH��
EHFDXVH�DIWHU�������ZH�DOO�FRXOG�XVH�PRUH�WKLQJV�WR�VPLOH�
DERXW��-�� 
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7KH�6LOYHU�3HQQ\�1HZVOHWWHU 
&HQWUDO�3$�$LUVWUHDP�&OXE 
8QLW������:%&&, 
-RDQ�7��%XFKHU—(GLWRU 
�����&KDPEHUVEXUJ�5RDG 
%LJOHUYLOOH��3$������� 
0D\����� 

 
 
 
 
 
 
 


